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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On June 1, 2020, the board of directors (the “Board”) of 89bio, Inc. (the “Company”) appointed Lota Zoth as a member of the Board. Ms. Zoth will
serve as a Class III Director until the Company’s 2022 Annual Meeting of Stockholders and until her successor is duly elected and qualified, effective
immediately. Ms. Zoth was also appointed as Chair of the Audit Committee of the Board.

Ms. Zoth, age 60, serves in leadership roles on a number of public company boards of directors. She has served as a member of the board of directors
and chair of the audit committee of Zymeworks, Inc., a clinical-stage biopharmaceutical company, since November 2016 and as chair of the board of
directors since September 2019. She has served as a member of the board of directors and chair of the audit committee of Lumos Pharma, Inc., a
biopharmaceutical company, since November 2012. She has also served as a member of the board of directors and chair of the audit committee of Inovio
Pharmaceuticals, Inc., a biotechnology company, since January 2018 and August 2018, respectively. Previously, she served as a member of the board of
Spark Therapeutics, Inc., a gene therapy platform company, from January 2016 to December 2019, Circassia Pharmaceuticals, plc, a specialty
biopharmaceutical company, from February 2015 to February 2019, Orexigen Therapeutics, Inc., a biopharmaceutical company, from April 2012 to May
2019, Aeras, a non-profit product development organization, from November 2011 to October 2018, Hyperion Therapeutics, Inc., a commercial-stage
biopharmaceutical company, from February 2008 to May 2015 and Ikaria, Inc., a commercial-stage biopharmaceutical company, from January 2008 to
February 2014. Prior to her retirement, Ms. Zoth most recently served as Senior Vice President and Chief Financial Officer of MedImmune, Inc., a
biotechnology company, from April 2004 to July 2007 and as Vice President, Controller & Chief Accounting Officer from August 2002 to April 2004.
Ms. Zoth is a Certified Public Accountant and received her B.B.A. from Texas Tech University.

In accordance with the Company’s non-employee director compensation policy, which is described in the Company’s Proxy Statement on Schedule 14A
filed with the Securities and Exchange Commission on May 8, 2020, Ms. Zoth will receive an annual cash retainer of $55,000 for her service as a
member of the Board and as Chair of the Audit Committee. In addition, Ms. Zoth will be granted an option to purchase 20,000 shares of the Company’s
common stock at an exercise price equal to the average closing price of the Company’s common stock on The Nasdaq Global Market over the ten
trading day period ending on the date of grant. The equity awards will be made under the Company’s Amended and Restated 2019 Equity Incentive
Plan. The shares underlying the option will vest and become exercisable on the first, second and third anniversary of June 1, 2020, subject to Ms. Zoth’s
continued service to the Company. Ms. Zoth has entered into the Company’s standard form of indemnification agreement, which was previously filed by
the Company as Exhibit 10.1 to the Company’s Form S-1 filed on October 11, 2019.

There are no arrangements or understandings between Ms. Zoth and any other persons pursuant to which she was elected as a director of the Company.
There are no family relationships between Ms. Zoth and any director or executive officer of the Company, and she has no direct or indirect material
interest in any transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K.

On June 4, 2020, the Company issued a press release announcing Ms. Zoth’s appointment. A copy of the press release is furnished as Exhibit 99.1 to this
Current Report on Form 8-K.

 
Item 9.01 Financial Statements and Exhibits
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  89bio, Inc.

Date: June 4, 2020   By:  /s/ Rohan Palekar
   Rohan Palekar
   Chief Executive Officer



Exhibit 99.1
 

89bio Appoints Veteran Finance Executive Lota Zoth to Board of Directors

SAN FRANCISCO, June 4, 2020 — 89bio, Inc. (Nasdaq: ETNB), a clinical-stage biopharmaceutical company focused on the development and
commercialization of innovative therapies for the treatment of liver and cardio-metabolic diseases, today announced the appointment of Lota S. Zoth,
CPA to its Board of Directors and as Chair of the Audit Committee. A veteran of the biopharmaceutical industry, Ms. Zoth brings more than 35 years of
financial and strategic experience to her role.

“We are very pleased to have someone of Lota’s caliber join 89bio’s Board of Directors,” said Rohan Palekar, CEO of 89bio. “Lota brings decades of
financial, operational and board experience to 89bio, which we expect will prove valuable as we advance the clinical development of BIO89-100 and
execute against our goals as a public company.”

Ms. Zoth currently serves as the chair of the board of directors and the audit committee of Zymeworks, Inc. and as chair of the audit committees of
Inovio Pharmaceuticals, Inc. and Lumos Pharma, Inc. She previously served on the board of directors of other biopharmaceutical companies including
Spark Therapeutics, Inc., Hyperion Therapeutics, Inc. Orexigen Therapeutics, Inc., Aeras, Ikaria, Inc. and Circassia Pharmaceuticals, plc. Ms. Zoth
served as chief financial officer of MedImmune, Inc. until her retirement in July 2007. Prior to MedImmune, she held senior financial positions at a
number of publicly traded companies, including Sodexho Marriott Services, Inc., PSINet, Inc., Marriott International, Inc. and PepsiCo, Inc. Ms. Zoth is
a certified public accountant and began her career as an auditor at Ernst & Young, LLP. She received a BBA in accounting, summa cum laude, from
Texas Tech University.

“I’m excited to join 89bio’s Board of Directors during this pivotal period of growth and scientific advancement,” said Ms. Zoth. “I look forward to
collaborating with other members of the Board of Directors and company management to successfully execute on our vision of delivering differentiated
medicines to patients with liver and cardio-metabolic diseases.”

About 89bio

89bio is a clinical-stage biopharmaceutical company focused on the development and commercialization of innovative therapies for the treatment of
liver and cardio-metabolic diseases. The company’s lead product candidate, BIO89-100, is being developed for the treatment of NASH. The company
also intends to develop BIO89-100 for the treatment of SHTG. BIO89-100 is a specifically engineered glycoPEGylated analog of FGF21 that is
currently in a proof of concept Phase 1b/2a clinical trial in patients with NASH or NAFLD and a high risk of NASH. 89bio is headquartered in San
Francisco with operations in Herzliya, Israel. Visit 89bio.com for more information.
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